
WOMEN & WEALTH
LEARNING TO BUILD, PROTECT 
AND DISTRIBUTE YOUR WEALTH
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Wealth means different things to different 

people and nowhere is that more evident 

than in the ways that men and women 

view money. In many polls, men place jobs 

and the economy as the most important 

issues to be addressed by those seeking 

public office while women consistently 

rank social issues as more important. 

This would suggest that men place higher 

importance on money, while women tend 

to focus more on quality of life. Even within 

a group of women, the purpose of money 

and the opportunities it affords are viewed 

differently. For some women, money 

ensures security and independence, 

for others status, and for still others, it is 

simply a means of survival. 

Women live longer and earn more money 

than ever before. Not surprisingly, a 

woman is statistically likely to outlive her 

husband - so much so that approximately 

80% of women will outlive their first 

spouse. While women traditionally have 

increased personal wealth through 

inheritance, divorce or the death of a 

spouse, many today are high income 

earners in their own rights.

What does this mean in terms of women 

and personal finances?  It means that 

most women, at some point in life, will 

be responsible for managing their own 

financial affairs. Despite this, studies 

show that women still lack confidence 

in managing their money and making 

financial decisions.

Some of the lack of confidence stems 

from the misconception that you must 

have significant assets before planning for 

your financial future. A lack of familiarity 

with various investment vehicles and an 

absence from participation in the financial 

decision making process contribute to 

that lack of confidence.

In order to effectively build and manage 

wealth, women must become familiar with 

their personal financial circumstances. 

Realistically and critically deciding what 

is important to you will help to define 

your short-term and long-term financial 

objectives. Then you will be in a better 

position to educate yourself and take 

action to achieve those goals.

For women of all ages and stages of life:

Do not rely solely on another person, whether that be a 

spouse, financial advisor or trusted third party. Educate 

yourself. Maintain current knowledge of your personal financial 

situation. Do not delegate this responsibility.

Establish records and maintain them in an organized fashion. 

Keeping up with this will enable you to review information 

frequently. It is also a good idea to keep a back up of 

documents in a safe place to which only you have access. This 

will ensure that you do not lose information if your papers are 

destroyed or removed.

Prepare a budget. Spending should be intentional - not 

something that you do without thought. Know how much you 

are spending and for what purpose.

Include an emergency fund in your budget. Retirement monies, 

investment accounts and children’s college education funds 

are not emergency funds. Money needs to be available for 

the unexpected illness that prevents you from working for 

an extended period, medical bills, car repairs, major home 

maintenance, and the like.

Choose a financial planner / advisor who will assist you in 

evaluating various investment opportunities. Be skeptical of 

proprietary products offered by anyone to avoid a potential 

conflict of interest.

Before meeting with your financial advisor, consider your 

short-term and your long-term financial goals.

There is no one-size-fits-all approach to saving and investing. 

Find an advisor who understands your unique circumstances 

and tailors a custom solution for you.



Debt and Savings
If you have mortgages, student loans, 

credit cards or other debts, know the 

terms of payment, including the interest 

rates and whether or not the interest 

paid is deductible. This will help you to 

determine which debts should be paid off 

first.

As a practical matter, it can be difficult to 

save for retirement or otherwise when we 

have outstanding liabilities. However, if 

you wait to save until your debts are paid 

in full, you may never start. Beginning the 

habit of saving for retirement at an early 

age is key. If you did not start at a young 

age, start immediately - it is not too late. 

Contributions made early in life will have 

longer to grow than those made closer to 

your retirement. Because of compound 

interest, those earlier contributions 

can result in significant savings. To 

explain further, your initial savings will 

earn interest. That interest may be paid 

monthly, quarterly or annually, depending 

on the type of investment. Those interest 

payments become part of the principal. 

The next time you receive an interest 

payment, it is calculated on the increased 

principal amount.  This is called compound 

interest.

For those with full-time employment, 

you may have the additional opportunity 

to save with pre-tax contributions to a 

company sponsored 401(k) or 403(b) 

plan. Not only can you contribute to 

these plans but often employers will 

match some or all of the contributions 

you make. Unfortunately, many do not 

take full advantage of benefits available 

through these plans. Contribute at least 

the amount that will be matched by your 

employer. If you choose not to, you are 

giving up free money.

Matching 401(k) contributions for all 

employees was a benefit offered by a 

prominent Wealth Management firm in the 

Southeast. The operations, performance 

reporting and trading divisions of this 

firm were staffed with 55% women. Thus, 

of the 155 employees, 85 were women. 

Those jobs ranged from entry-level 

positions that paid less than $30,000, to 

an associate director position that paid 

in excess of $150,000 annually. The firm 

would match, dollar-for-dollar, the first 

$1,000 contributed by the employee and 

a 6% match for additional contributions, 

up to the allowable pre-tax contribution 

limit. You put in a dollar, they put in a dollar. 

A 100% return on investment.

Despite the generous benefit and 

an admonition from the executive 

management team, forty-seven chose 

to forgo the 100% return on investment. 

Some needed every dollar to cover basic 

living expenses; some chose to maximize 

their take home pay to increase their 

discretionary spending; others just didn’t 

see the benefit. All made decisions that 

negatively impacted their financial future.

529 plans are vehicles that allow you to 

save and reap the benefits of preparing for 

the cost of your child’s college education 

simultaneously. There are two types of 

529 plans – prepaid plans and savings 

plans.

A prepaid plan allows for the payment 

of future educational expenses at 

today’s prices. The return on this 529 

plan investment is based on how much 

educational expenses increase between 

the time you fund the plan and when 

your child begins withdrawing the funds. 

A limitation is that your child is limited in 

choice of college to those within your 

state.

The 529 savings plan is much more 

flexible. Most of these plans allow 

investors from out of state to participate 

in the plan and there are a variety of age-

based asset allocation options from 

which to choose. The growth in this plan is 

based on the market performance of the 

underlying assets, usually mutual funds. 

Most importantly, your child may attend 

the college of his or her choice and use 

the 529 plan funds to offset the cost of 

that school in part or in full.

By law, 529 plans have a cap on total 

contributions that one may make to the 

plan but anyone may contribute to it. You 

are allowed to make those contributions 

over time or in a lump sum payment. 

Additionally, if the intended beneficiary of 

your 529 contribution does not need the 

funds because of a scholarship or other 

reason, you have the ability to change the 

beneficiary at any time.

Buying a Home
Buying a home is often mischaracterized 

as the largest “investment” of one’s 

lifetime. Purchase a home you can afford 

based on the mortgage, the expenses 

attendant to home ownership such as 

home owners insurance, property taxes, 

and maintenance, and your other living 

expenses. Be wary of concluding that 

you can afford a home simply because 

you have been approved for a mortgage 

in that amount. Buy a house for a price 

within your means and enjoy the benefits 

associated with it. Purchasing a home 

with the expectation of profiting from the 

sale of it is speculative investing. 

If you are purchasing a home, you should 

understand the differences between a 

deed and a mortgage. The deed identifies 

ownership rights in the property while the 

mortgage is evidence of indebtedness to 

the bank. In most instances, you will not 

want to be on the mortgage if you are not 

also on the deed. Moreover, executing a 

deed transferring your rights in property 

does not relieve you of your debt.
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Although easier said than done, living within your 
means and saving are the keys to financial security.



Marriage
If you are considering marriage, you and 

your intended spouse should have some 

plain discussions about finances.  You 

should be fully informed of each other’s 

current financial situations.  You also 

should be intimately familiar with how 

each of you views money and manages 

your finances on a daily basis.  

Sarah and her long-term boyfriend, Tom, had 
a long overdue conversation about money.  She 
was a student at the time and had accrued 
several thousand dollars in credit card debt.  
This did not worry her in the least.  She was 
confident in her earning capacity and ignored 
the mounting interest and growing balance 
while she made only the minimum payment 
due each month.  When Tom, who had never 
carried a balance on a credit card, learned 
that she had this debt, he was more concerned 
about it than he was about her tens of 
thousands of dollars in student loans.  Tom told 
Sarah, candidly, that he was uncomfortable 
discussing marriage until her credit card debt 
was paid in full.  Sarah took that to heart.  She 
finished school, got a job and paid off the credit 
card debt within a few months.  Sarah and Tom 
married a year later.

Those considering marriage also should 

consider whether a prenuptial agreement 

is something that they should have 

in place prior to the marriage.  These 

agreements are not just for the rich and 

famous.

Each state has different laws that govern 

what may be accomplished through a 

prenuptial agreement.  These agreements 

can define and make provisions 

for separate and marital property, 

appreciation on separate and marital 

property, future earnings, liabilities, 

alimony, rights of a spouse on the death 

of the other, and other issues.  In most 

states, a prenuptial agreement cannot 

make provisions for custody, parenting 

time or child support.

The idea of a prenuptial agreement made 
Cindy sick to her stomach.  If Rob really loved 
her, then why was he planning their divorce 
before the marriage took place?  She knew that 
his first marriage had failed, but she thought 
that they were different.  She begged him to 
reconsider, but Rob insisted that he needed the 
agreement to know that she really loved him 
and to make sure that his children were taken 
care of in the event of his death.  

On the insistence of her closest friend, Cindy 
conferred with a lawyer.  During that meeting, 

she learned that she and Rob could enter 
into a Prenuptial Agreement that addressed 
his concerns without leaving her destitute 
in the event of a divorce or his death.  They 
began the process of negotiating the terms 
of the Prenuptial Agreement which included 
provisions for each party to retain the property 
that he or she owned at the time of the marriage, 
plus appreciation on that property.   Rob 
initially requested that Cindy waive alimony 
entirely in the event of a divorce.  He later 
agreed that would not be a fair result if he and 
Cindy were married for a significant period, if 
the divorce were precipitated by his misconduct 
or if he and Cindy had children together and 
she sacrificed her earning capacity to be 
the children’s primary care giver.  With this 
acknowledgment, Cindy and Rob were able 
to craft an agreement that protected each 
party’s pre-marital assets, made provisions for 
how property acquired during the marriage 
would be divided in the event of divorce, 
and set alimony to be paid by Rob to Cindy , 
depending on the years of marriage and other 
circumstances existing at that time.  With the 
terms of the prenuptial agreement decided, 
each party went into the marriage satisfied 
that their interests were protected.
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2 PROTECTING
WEALTH
Changes in life circumstances including, but certainly 
not limited to, marriage, divorce, the loss of a spouse, 
or receipt of inheritance, all merit revisiting your 
financial plan.
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Divorce
While the statistics vary somewhat from 

year to year, we know that approximately 

50% of all marriages end in divorce. 

Though we chastise ourselves after the 

fact and say that we “should have seen 

it coming,” often divorce comes as a 

surprise. Each state has different laws 

that govern the issues in divorce cases. 

In every state, major issues to be decided 

will include grounds for divorce, child 

custody and parenting time, child support, 

property division and alimony. A party to a 

divorce should seek advice from a qualified 

attorney and financial planner. In selecting 

competent professionals to advise you, 

consider the recommendations of family 

members, friends and other trusted 

third parties -- then seek and follow the 

advice of the professionals and not of the 

family members, friends and trusted third 

parties who, while well-meaning, may not 

know the particulars of your case or the 

applicable law.

Many family law attorneys will not provide 

tax advice. Without understanding the 

tax implications of a property settlement 

or award of alimony, you cannot fully 

understand what you would be receiving 

under any proposed settlement. You 

should not enter into settlement or make 

a settlement offer without being fully 

knowledgeable of the tax consequences. 

A few of the tax-based issues to address 

include whether the type of alimony you 

are receiving or paying is taxable; whether 

the sale of real property will result in 

capital gains leading to tax liability; at what 

rate retirement benefits are taxed; and the 

impact of any gains within an investment 

account that you will receive.  If your lawyer 

cannot or will not provide tax advice, you 

should contact a tax professional.

During a divorce, it is more important than 

ever to avoid making financial decisions 

for sentimental reasons. Not infrequently 

women indicate a desire to stay in the 

marital home. In many instances, women 

are willing to forfeit rights to retirement 

benefits in order to receive the home 

as part of the property division. In most 

instances, that is a mistake.

Betty resigned herself to the fact that the 
divorce was going to happen. What she could 

not bear was the idea of dismantling the home 
that she had spent thirty years of her life 
building. Although the children were grown, 
she wanted to keep the home intact for holidays 
and other family occasions when her children 
and her grandchildren would come “ home.”  
Because of her strong sentimental attachment 
to the home and the memories it held for her, 
Betty acted against the advice of her attorney 
and chose to waive all rights to her husband’s 
retirement account in exchange for receiving 
the house in the division of the marital property. 

After the divorce, Betty realized that the 
demands of maintaining the home were greater 
than she anticipated and that the holidays when 
everyone could visit were few and far between. 
Betty eventually sold the house, bearing all of 
the costs associated with preparing it for sale, 
along with the real estate commissions and 
closing costs. If the sale had occurred incident 
to the divorce, then she could have negotiated 
to share those expenses with her husband. By 
choosing the house in lieu of retirement, Betty 
bore that burden alone, recognizing, too late, 
that it could have been avoided. To compound 
the problem, she was left without much-needed 
retirement funds.
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money for them to live the lifestyle they 
desired and to enjoy a financially worry-free 
retirement. There was no lack of assets, but 
as Sherry discovered that weekend, she had no 
access to any of it. Steve had always managed 
the bills, the bank accounts, the credit cards, 
and the investments. Sherry’s name was on 
nothing. She had no ability to pay for anything 
except for with the cash she had in her purse.

Of course Steve had a will and everything 
was left to his wife of 30 years, but on that 
day, in those first few weeks, it was difficult 
for Sherry to buy a tank of gas for her car. 
More importantly, Sherry was not aware of 
where all their assets were. Which bank or 

Loss of Spouse
The loss of a spouse is one of the most 

stressful events in a lifetime. This can be 

overwhelming for you as the surviving 

spouse and you may feel both physical 

and emotional pain. You may not be able 

to sleep or to eat. You may have trouble 

concentrating and you may have a hard 

time making decisions, particularly 

financial ones. At this moment you either 

will be thankful for all of the financial 

planning you had in place or you will wish 

you had better prepared.

Several years ago Sherry’s husband passed 
away over the weekend. Steve had been very 
successful in his career and had made sufficient 

brokerage would she call to begin the process 
of transferring the assets to her name? Which 
insurance agent?  What was the combination 
to the safe and the safety deposit box?

Thankfully Steve’s employer was willing to 
step outside the boundaries of the employer-
employee relationship and loaned Sherry 
enough money to buy her time to organize her 
finances. The additional stress at that time 
in her life was unwanted and unnecessary. 
Careful planning for your financial future is 
important in the best of times and critical in 
the worst.

Lisa and Bob were the “perfect couple.”  Young 
and ambitious, they both had successful 
careers. After several years of working to save, 
they decided to start a family. With that, they 
decided that Lisa would quit working outside 
the home to devote her full time and attention 
to their children and their home. 

Life went along beautifully. They had a healthy 
baby boy who quickly became the center of 
their universe.

Then, Bob was involved in a fatal car accident. 
Lisa was left with one young child and no 
career. Fortunately, Bob had sufficient life 
insurance that Lisa was not forced to make any 
major changes right away.

Lisa planned and invested wisely.

A few years after Bob’s death, Lisa met Jeremy. 
He was kind to her child and had a good job. 
Only after Lisa had fallen in love with him did 
she learn that he was not financially secure. 
Nevertheless, Lisa decided to marry Jeremy, 
desperately wanting to believe that with his 
income and her good decisions, they could 
establish security. Believing that she needed 
to commit everything she had to the marriage, 
Lisa did not demand a prenuptial agreement.

After the marriage, Lisa sold the home that she 
had owned prior to the marriage. She used the 
proceeds from the sale of that home to purchase 
a home with Jeremy. She titled the new home in 
their joint names.

With other assets that she previously owned, 
Lisa made similar decisions. She used the 

funds for marital purposes and titled property 
acquired in joint names.

After a few years of marriage, Jeremy 
developed a significant drinking problem. 
When he was drinking, he was verbally 
abusive. Lisa tried to make the marriage work 
for herself and her child, but simply could not 
accept his abusive behavior.

Lisa filed for divorce from Jeremy. She asked 
that she be awarded the property that she 
owned prior her marriage to Jeremy. She 
viewed this as Bob’s property and wanted to 
make sure that her child received it.

Lisa’s lawyer discussed with her the legal 
ramifications of commingling her separate 
property with marital property (as she had 
done when she put money from Jeremy 
into accounts with life insurance proceeds  
she received following Bob’s death) and 
transmutation (which occurred when she used 
the proceeds from her pre-marital house to 
purchase a home that she jointly titled with 
Jeremy). As a result of this lack of planning by 
Lisa, all of the property that she owned prior 
to her marriage to Jeremy was subject to being 
divided as marital property.

If Lisa had insisted on a prenuptial agreement, 
or otherwise had sought advice on how to 
protect and preserve the assets that she owned 
coming into her second marriage, she could 
have maintained 100% of that property. As 
it was, she and Jeremy evenly divided the 
property, leaving Lisa even more embittered 
over his poor treatment of her.
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Inheritance
There is special sentimentality 
attached to assets or money 
that we inherit.  In order to 
protect and preserve your 
rights in that property, you 
should:

Maintain inherited assets or funds 

in your name alone;

Avoid commingling earnings or 

funds from other sources;

Pay taxes due in connection with 

inherited funds from inherited 

funds - do not use your income, 

your spouse’s income or other 

assets;

Document the source of the 

deposits so that you can 

demonstrate that all deposits are 

attributable to inherited funds; 

and

Avoid allowing your spouse to 

give investment advice about the 

inherited property.

You should consult an attorney to 

determine whether there are other 

steps that should be taken to 

comport with the law of the state 

in which you reside.
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Gifting
Gifting is one effective way to distribute 

your accumulated wealth. This can 

be done during your life, at death, or a 

combination of the two. Any person can 

give any other person fourteen thousand 

dollars per calendar year, or twenty-eight 

thousand per couple, without counting 

against their lifetime exclusion. More 

substantial gifts, beyond the fourteen 

thousand exclusion per donee, would 

count against the donor’s lifetime 

exclusion.

The gift and estate tax exclusion for 2015 

is $5.43 million per person. One person’s 

exclusion is transferrable to a spouse if the 

exclusion amount has not been used. This 

is referred to as portability. Consequently, 

most couples will not have an estate tax 

problem until their estate exceeds $10.86 

million dollars.

Gifts to cover tuition, dental, and medical 

bills can be made on behalf of anyone 

and do not count against your annual 

or lifetime gift exclusions. If your gifting 

exceeds the lifetime exclusions limits you 

can owe up to 40% of the gift in federal 

and state estate taxes. 

Wills
The most basic form of estate planning 

is a will. Although everyone should have 

one, some reports indicate that as many 

as 70% of Americans do not. It is the 

easy opportunity for you to declare your 

wishes in regard to the distribution of 

your property at your death and dictate 

who will be the guardian of your minor 

children. If you pass away without a will, 

the distribution decisions regarding your 

assets will be decided by a court based on 

the state intestacy laws where you reside. 

Additionally, if you have minor children,  

the courts will decide who should care 

for your children through their minority 

and set up a conservatorship to manage 

your minor child’s share of  your estate 

until they reach majority. At that time, the 

child will receive a total distribution of 

the assets, whether he or she is ready to 

handle the responsibility or not. Attorneys 

who practice in the area of estate planning 

can help you decide if more advanced 

estate planning beyond a will is required 

for your situation.

Regardless of whether your 

circumstances merit a simple will or more 

complex estate planning, you should 

review your will from time to time to 

confirm that it addresses your desires and 

priorities. As the circumstances of your 

life change, so should your will. 

There are a number of additional legal 

documents that are critical to your 

comprehensive planning. Each serves a 

particular purpose and is usually intended 

to direct someone as to your wishes if 

you cannot speak for yourself, or to allow 

someone to act on your behalf as if it were 

you were taking those actions.

 

Two common examples of these powers 

are the advanced healthcare directive 

and the power of attorney. The advanced 

healthcare directive allows you to specify 

what actions should be taken with regard 

to your health if you no longer are able to 

make decisions for yourself due to illness 

or incapacity. The power of attorney 

is your written authorization granting 

another the ability to act on your behalf 

in private or business matters and some 

legal matters. 

Trusts
Trusts do not function as a replacement 

of your will. They are usually designed for 

specific assets such as life insurance or 

real property.

The two basic types of trusts are living 

and testamentary trusts. A living trust 

is established during your lifetime and a 

testamentary trust is created via your will 

and goes into effect only after your death.

Living trusts may be irrevocable or 

revocable. With revocable trusts you 

retain control of the assets within the 

established trust and you are free to 

revoke the terms of the trust at any time 

prior to your death. With an irrevocable 

living trust, once you have established 

and funded it with your assets, you are 

unable to make changes without the 

consent of the beneficiary. The benefit of 

the restrictive nature of this type of trust 

is that the transferred assets are exempt 

from estate taxes. Because testamentary 

trusts are established at the time of your 

death, they are always irrevocable.

3 DISTRIBUTING 
WEALTH
Formulating and memorializing a plan to meet short 
and long-term financial goals during your lifetime is 
critical for every woman.  Planning for the disposition 
of your assets at death is no less important.

Mark and Jenny intended to create a trust for 
the benefit of their children. As they should 
have, they consulted their attorney and 
financial planner to create it. In making their 
wishes known, Mark and Jenny had a trust 
document drafted that met their needs and 
provided an income tax-free benefit to their 
children that also would be estate tax-free. 
Mark and Jenny purchased the life insurance 
policy that was to fund the trust and believed 
that they had accomplished their goal.

Unfortunately, Mark and Jenny failed to take 
the necessary step of transferring ownership 
of their life insurance policy to the trust and, 
accordingly, the trust was never funded. 
On Mark and Jenny’s deaths, their children 
received the life insurance proceeds income 
tax-free but because the policy owner was still 
Mark and Jenny, rather than the trust, the 
death benefits became part of their estate and 
were then subject to estate taxes. An unfunded 
trust is not worth the paper the document is 
written on.

There are many types of trust available. 

These trusts include asset protection 

trusts, charitable trusts, special needs 

trusts, credit shelter trusts, generation-

skipping trusts, qualified personal 

residence trusts, qualified terminable 

interest trusts, and many more. You 

should consult with a qualified financial 

advisor and attorney who practice in this 

area to customize a strategy best fit for 

you.



Irrevocable Life Insurance Trusts
Wills and most trusts are effective in 

directing assets to beneficiaries, but are 

generally designed to preserve assets 

rather than grow them. Many women are 

looking beyond preservation and wish to 

maximize the distribution of their assets 

to their spouses, children and chosen 

charities. An irrevocable life insurance 

trust (ILIT) is one such trust. You fund the 

ILIT with a life insurance policy written 

on your life, designating the beneficiary 

of your choice. On your death, the 

beneficiary will receive the death benefit 

tax-free.

 

There are many types of insurance that 

individual employ to limit their exposure 

to risk throughout their lifetimes. These 

insurance types can include life, home, 

health, automobile, long-term disability, 

critical illness, Medicare supplement, and 

disability income. 

Traditionally life insurance and other 

income replacement policies have been 

purchased by the husband with the wife as 

primary beneficiary. With the increasing 

financial prominence of females in the 

family, this tactic should be readdressed 

as part of a woman’s overall financial plan.

One of the simplest ways to create and 

transfer wealth is through lifetime gifts to 

an ILIT. These gifts take advantage of the 

IRS allowed annual and gift tax exclusions. 

Transfers to the trust are used to pay the 

policy premiums which are leveraged into 

larger tax-free death benefits. Assets in 

the trust generally are protected from 

claims from the beneficiaries’ creditors 

and former spouses.

Ed Brundick, III, Esq., CIMA, CFP®

Market President, Argent Trust Company

JD, University of Memphis, Cecil C. Humphreys School of Law

MBA, Finance and Marketing, University of Memphis 

BBA, Management, University of Memphis

Ed joined Argent Trust in May of 2014 and serves as Market 

President in our Memphis office.  He has 13 years experience in the 

financial services industry and securities law.  He is also a Certified 

Investment Management Analyst® and a Certified Financial Planner®.  

Additionally, Ed has been admitted to practice law in Tennessee and 

Arkansas and is a Tennessee Supreme Court Rule 31 Listed Family 

and General Civil Mediator. 

Ed received his BBA in Management from the University of Memphis 

in 1998 and his MBAs in Finance and Marketing from the University of 

Memphis in 1999.  He earned a JD from the University of Memphis in 

2003.  While in law school, Ed was the recipient of the Dean’s Award 

for Academic Excellence in the study of Alternate Dispute Resolution 

/ Mediation and Arbitration.

Ed leads our team in Memphis as we build upon and grow our client 

base, expertise, culture and corporate footprint in the Mid-South.  He 

stays committed to and involved with the community by serving on 

the University of Memphis Cecil C. Humphreys Law school alumni 

Board of Directors and teaches undergraduate Real Estate Finance 

at the University of Memphis.

Vickie Hardy Jones, Esq.

Member, Black McLaren Jones Ryland & Griffee, P.C.

JD, University of Memphis, Cecil C. Humphreys School of Law

BA, English Literature, Rhodes College

Vickie practices in the areas of domestic relations and civil

litigation and is a Tennessee Supreme Court Rule 31 Listed Family 

Mediator. She has been admitted to practice law in all courts of the 

state of Tennessee; U.S. District Court for the Western District of 

Tennessee; U.S. District Court for the Middle District of Tennessee; 

U.S. Court of Appeals for the Sixth Circuit; and U.S. Supreme Court.

 

While in law school, Vickie served as Associate Justice on the

Moot Court Board. She was the recipient of the Dean’s Award for 

Academic Excellence in the Study of Trial Advocacy and the Joe A. 

Moore Award for Outstanding Achievement in Oral Advocacy. She 

also served as law clerk to the Honorable Robert L. Childers, 30th 

Judicial District Court, Memphis, Tennessee.

 

Vickie’s memberships include the Memphis Bar Association, 

Tennessee Bar Association and American Bar Association. Vickie 
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Be Insistent
Sarah and her husband Rob had worked hard 
to reach their current level of success. They 
were the parents to two children, Bobby (11) 
and Maddie (8). Rob, a neurologist, was now a 
successful partner in a six physician practice. 
Sarah had worked to support the family 
through Rob’s time in medical school and 
internships.

Upon being made partner of the medical 
practice, Rob was required to purchase an 
interest in the practice and to also to purchase 
an interest in a real estate partnership which 
owned the building housing their practice. He 
was more than willing to do so based on his 
future anticipated earnings. While Sarah was 
excited, she also saw potential risks if Rob were 
somehow injured and unable to work or if he 
were to die unexpectedly. She insisted that they 
meet with a wealth advisor to analyze their 
situation.

As a result of evaluating their circumstances, 
they took several steps including updating 
their estate plan, restructuring and adding 
to their life insurance and disability plan, 
and creating a more defined education plan 
for their children. Rob also introduced his 
wealth advisor to his other partners and as 
a result, the practice actually restructured 
their practice agreement to provide additional 
benefits to surviving families if one of the 
partners died prematurely. Rob and Sarah 
now had additional peace of mind about their 
financial situation.

Regrettably, three years later, tragedy struck. 
Returning from a family outing, Rob and the 
elderst child were killed in a car accident. 

Sarah was exposed to unimaginable grief. 
A large part of her “ died” that day as well. 
Yet, she still had a daughter to raise. In the 
weeks that passed following the accident, the 
advisor she and Rob had sought out to help 
analyze their situation served Sarah and her 
daughter with compassion and a positive 
outlook. Because of their planning, finances 
would not be an issue. From insurance, debts 
would be settled, education accounts fully 
funded, and an investment account created. 
From the repurchase of Rob’s interest in the 
medical practice and the real estate, Sarah 
would have more than enough cash flow to live 
her life comfortably. It is a circumstance no 
one wishes to contemplate, but because Sarah 
was insistent, she has been able to pull her life 
together and move forward.

Today, life is better. Sarah remarried about 
five years after Rob’s death. She is both happy 
and grateful to have found two wonderful 
loves in life. Maddie is a college athlete --- 
something she and her father had dreamed of 
when he coached her little league teams. Both 
Sarah and Maddie have great memories of 
the men they lost… husband / father and son 
/ brother. But because of good planning, they 
also have been blessed to be without financial 
worry compounding a tragedy. There is little 
doubt that this helped them move through the 
grieving process and allowed them to focus on 
their future.
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